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TOWN OF STONINGTON
SPECIAL TOWN
MEETING

This is to certify that pursuant to
the General Statutes of
Connecticut, I caused a copy ofthe
foregoing warning of the Special

. Town Meeting to be held on Tuesday,
February 9, 2016 at 7:00 p.m. to be
published in the Westerly Sun and The
Day newspapers on Tuesday,
February 2, 2016, having a circulation
in said Town, and by posting a printed
copy thereof in the Office ofthe Town
Clerk on February 2, 2016 which dates are at
least five days previous to the holding of
said meeting,

Sigued at Stonington,-Connecticut
this 2™ g 20

£ Rob i
- First

Received for record this -Z day of February, 2016,
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358 TOWN OF STONINGTON

SPECIAL TOWN MEETING
February 9, 2016

A Special Town Meeting of the Town of Stonington was called to order at 7:00 pm, on .

February 9, 2016 in the Mystic Middle School cafeteria, 204 Mistuxet Ave,, Mystic, CT, by First
Selectman Rob Simmons. Also, in attendance were Selectmen Michael Spellman and
Selectwoman Kate Rotella,

Ted Ladwig was nominated Moderator by Susette Tibus, seconded by Selectman Michael
Spellman and was unanimously elected Moderator of the meeting, Town Clerk, Cynthia Ladwig
served as Clerk, ’

There being no objection, the Moderator dispensed with reading the Call recorded
immediately preceding these pages.

The Moderator read the resolution to waive the reading of the first item on the Call.
BE IT HEREBY RESOLVED, That the reading of the resolution to be presented to this
Special Town Meecting under the first item of the Call be waived, and the full text of the

resolution, a copy of which has been made available to all those in attendance at this meeting, be
incorporated into the text of this meeting.

Being properly seconded and hearing no objections. Reading of the full text of the
resolution was waived. (Full text of the resolutions, are included at the end of the minutes.)

The Moderator acknowledged First Selectrnan Simmons to read the first item on the Call.

BE IT HEREBY RESOLVED BY THE LEGAL VOTERS OF THE TOWN OF
STONINGTON IN LAWFUL MEETING DULY ASSEMBLED:

To consider and vote on a resolution to approve Master-Lease Purchase Agreements between the
Town and First Niagara Leasing, Inc. for the following equipment: :

2015 Glben Model Global M4 Double Gutter Broom Street Sweeper $192,600
2-2016 Freightliner Trucks with 1148D Conventional Chassis &

Viking Body $170,000 each _ $340,000
3-2016 Ford Interceptor Utility Vehicles & 1-2016 Interceptor Sedan $139.,000
3671.600

and authorize the First Selectman to sign any documents necessary and incidental to effectuate
the Agresments. -

Being properly seconded, the Moderator opened the floor to discussion. Hearing no

discussion, the Moderator called for a vote on the resolution. The resolution passed unanimously
by voice vote.

Since there was no further business on the Call, the Moderator declared the meeting
adjourned at 7:.07 p.m.

/s/ Cynthia Ladwig
Clerk of the meeting

Received for record this 10" day of February, 2016.
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RESOLUTION AND
DECLARATION OF OFFICIAL INTENT

Lessee: Town of Stonington
Principal Amount Expected To Be Financed: $641.600.00

WHEREAS, the above Léssee is a political subdivision of the state of Comaecticut (the “State”) and is duly
organized and existing pursuant to the Constitution and laws of the State.

WHEREAS, pursuant to applicable law, the governing body of the Lesses (“Governing Body”) is
authorized to acquire, dispose of and encumber real and personal property, including, without limitation,
rights and inferssts in property, leases and easements necessary to the functions or operations of the Lessee.

WHEREAS, the Governing Body hereby finds and determines the execution of one or more lease-purchase
agreements (“Equipment Leases”) in the principal amount not exceeding the amount stated above
{“Principal Amount™) for the purpose of acquiring the property generally described below (“Property”) and
to be deseribed more specifically in the Equipment Leases is appropriate and necessary to the functions and
operations of the Lessee.

Brief Description of Property: -

2015 Glben Model Global M4 Double Gutter Broom Street Sweeper $192.600

2 2016 Freiphtliner 114SD Dump Trucks $155.000 each $310.000 -
3 2016 Ford Inierceptor Utility Vehijcles & ! Interceptor Sedan $139.000

WHEREAS, First Niagara Leasing, Tne. (“Lessor”) is expecied to act as the Legsor under the Equipment
Leases. '

WHEREAS, the Lessee may pay certain capital expenditures in comnection with the property prior to its
* receipt of proceeds of the Equipment Leases (“Lease Purchase Proceeds™) for such expenditures and such
expenditures are not expected to exceed the Principal Amount, i

WHEREAS, the U.S. Treasury Department regulations do not allow the proceeds of a tax-exempt
borrowing to be spent on working capital and the Lessee shall hereby declare its official intent to be
reimbursed for any capital expenditures for Property from the Lease Purchase Proceeds.

NOW, THEREFORE, Be It Resolved by the Governing Body of the Lesses:

Section 1. The Lessee hereby determines that it has critically evaluated the financing alternatives and that
entering fnto the Equipment Leases and financing the acquisition of the Property thereby is in the best
interests of the Lessee. Such evaluation shall be available as a public record.

Section 2. The Lessee is hereby authorized to acquire and install the Property (the “Project”) and is hereby
authorized to finance the Project by entering into the Equipment Leases. Any action taken by the Lesses in
connection therewith is hereby ratified and confirmed.

Section 3. Either one of the _ First Selectman___ OR the __ Director of Finance (each
an “Authorized Representative™) acting on behalf of the Lesses is hereby mthorized to negotiate, enter into,
execute, and defiver one or more Equipment Leases in substantially the form set forth in the dociment
presently before the Governing Body, which document is available for public inspection at the office of the
Lessee. Each Authorized Representative acting on behalf of the Lesses is hercby authorized to nepotiate,
enter fto, executs, and deliver such other documents relating to the Equipment Lease (including, tut not
Himited to, escrow agresments) as the Authorized Representative deems necessary and appropriate. All
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other related contracts and agreements necessary and incidental to the Equipment Leases are hereby
aathorized.

Section 4. By a v_i.'ritten instrument signed by amy Authorized Representafive, said Authorized
Representative may designate specifically identified officers or employees of the Lessee to execute and
deliver agreements and docaments relating to the Equipment Leases on behalf of the Lessee.

Section 5. The aggregate original principal amount of the Bquigment Leases shall not exceed the Prineipal
Amount and shall bear interest. as set forth in the Equipment Leases and the Equipment Leases shall contain

‘such options to purchase by the Lessee as set forth therein,

Section 6. The Lessee's obligations under the Equipment Leases shall be subject to annuval appropriation or
renewal by the Governing Body as set forth in each Equipment Lease and the Lessee’s obligations under
the Equipment Leases shall not constitute general obligations of the lessee laws of the State.

Section 7. It is hereby determined that the purpose of the Project is an object or purpose permitted under the
laws governing the Lessee.

Section 8. The Governing Body of Lessee anticipates that the Lessee may pay certain capital expenditures
in connection with the Property prior to the receipt of the Lease Purchase Proceeds for the Property. The
Governing Body of Lessee hereby declares the Lessee’s offiial intent to use the Lease Purchase Procesds
to reimburse itself for Property expenditures. This section of the Resolution is adopted by the Governing
Body of Lessee for the purpose of esteblishing compliance with the requirements of Section 1.150-2 of
Treasm'y Regulations. This section of the Resolution does not bind the Lesses to make any expendlmre,
incur any indebtedness, or proceed with the purchase of the Property.

Section 9. As to cach Equipraent Lease, the Lessee reasonably anticipates to issue not more than
$10,000,000 of tax-exempt obligations (other than “private activity bonds™ which are not “qualified

501(c}3) bonds”). during the calendar year in which each such Equipment Lease is issued and hereby

designates each Equipment Lease as a qualified tax-exempt obligation for purposes of Section 265(b) of the
Internal Revenue Code of 1986, as amended (the “Code™),

Section 10. The Authorized Representative is further authorized to take such actions and execute such
documents as may be necessary to ensure the continued status of the interest on the Equipment Leases
authorized by this resolution as excludable from gross income for federal income tax pwrposes pursuant to
Section 103 of the Code.

Section 11. This Resolution shall take effect immediately upon its adoption and approval.




= ADOPTED AND APPROVED on this L,

The undersipned Secretary/Clerk of the above-named Lessee hereby certifies and attests that (i) the
undersigned has access to the official records of the Governing Body of the Lesses, (i) the foregoing
resolutions were duly adopted by the favorable vote of not less than [two-thirds/three-fifths] of all the
members of said Governing Body of the Lessee at a [regular/special] meeting of said Governing Body duly
called, regularly convened and attended throughout by the requisite quorum of the members thereof , (iii)
such resolutions have not been amended or altered and are in fiull force and effect on the date stated below
and (iv) such meeting of the Governing Body relating to the authorization and delivery of the Equipment
Lease has been () held within the geopraphic boundaties of the Lessee; (b) open to the public, allowing all
people to attend (c) conducted in accordance with internal procedures of the Governing Body and (d)
conducted in accordance with the charter of the Lessee, if any, and laws of the State.

=

Signature of Secretary/Clerk of Lessee

= Print Name:

5 Official Title:

= Date:
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RESOLUTION AND
DECLARATION OF OFFICIAL ENTENT

Lessee: Town of Stonington
Principal Amount Expected To Be Financed: $104,725.30

WHEREAS, the above Lesses is a political subdivision of the stats of Connecticut (the “State”) and is duly
organized and existing pursuamt to the Constitution and laws of the State.

WHEREAS, pursuant to applicable law, the governing body of the Lesses (“Goveming Body™) Is anthorized to
acquire, dispose of and encumber real and personal property, including, without limitation, rights and interests in
property, leeses and easements necessary to the fanctions or operations of the Lessee.

WHEREAS, the Governing Body hereby finds and determines the execution of one or more lease-purchase
agresments {“Equipment Leases™) in the p::incipal amount 1ot exceeding the amount stated above (“Principal
Amount™) for the purpese of acquiring the property generally described below (“Property™) and to be described
more specificafly in the Equipment Leases is approptiate and necessary to the functions and operations of the
Lessee.

- Brief Descripiion of Property:

(1) - 2016 Ford Sedan Model P2M Police Interceptor AWD, VIN: 1FAHPZMK2GG101339
{3) - 2016 Ford Model K8AT Explorer Police Inferceptor AWD, VIN: IFMSK8AROGGBS5060,
VIN: IFM5SK8ARGGGA3T465, VIN: IFMSK8ARSGGA3T466

WHEREAS, PirstNiagara [easing, Inc. (“Lessor™) is expected to act a3 theLessor under the Equipment Leases.

WHEREAS, the Lessée may pay certain capital expenditures in connection with the propetty prior to its recsipt of
proceeds of the Equipment Leases (“Lease Purchase Proceeds®) for such expenditures and such expenditures are not
expected to exceed the Principal Amount.

WHEREAS, the U.S, Treasury Departruent regulations do not aflow the proceeds of a tax-exempt borrowing to be
spent on working capital and the Lessee shall hereby declare iis official infent to be reimbursed for any capital
expenditurés for Propetty from the Lease Purchase Proceeds.

NOW, THEREFORE, Be It Resolved b.y the Governing Body of the Lessee:

Section 1. The Lessee hereby determines that it has critically evalvated the financing alternatives and that entering
into the Equipment Leases and financing the acquisition of the Property thereby is in the best interests of the Lessee.
Such evaluation shell be available as a public record. ‘

Section 2, The Lessee js hereby authorized to aoquire and install the Property (the “Project”™) and is hereby
authorized to finance the Project by entering into the Equipment Leases. Amny action taken by the Lesses in
connection therewith is hereby ratified and confirmed.

Section 3. Either one of the /{f-"/ f/,/f/é?ﬁ OR the (Q’)?‘!J’Z ifli ,‘%@@’ﬂeach an

“puthorized Representative™) acting ont behalf of the Lessee is hereby authorized io negotiate, enter into, execute,




and deliver one or more Equipment Leases in substantially the form set forth In the document presently before the
Govemning Body, which document is available for public inspection at the office of the Lessee, Bach Authorized
Représentative acting on behalf of the Lessee is hereby authorized to pegotiate, enter into, execute, and deliver such
other documents relating to the Equipment Lease (including, but not lmited fo, escrow agreements) s the
Authorized Representative deems necessary and appropiate. All other relaied coviracts and agreements necessary
and incidental to the Equipment Leases are hereby anthorized.

Section 4. By a written instrixment signed by any Authorized Representative, said Autherized Representative may
designate specifically identified officers or employees of the Lessee to eXecute and defiver agreements and
documents relating to the Equipment Leases on behalf of the Lessee.

Section 5. The aggregate original principal amount of the Equipment Leases shall not exceed the Principal Amount
and shall bear interest as set forth in the Bquipment Leases and the Equipment Leases shall confain such options to
purchase by the Lessee as set forth therein,

Seetion 6. The Lesses’s obligations under the Equipment Leases shafl be subject to annual appropriation or renewal
by the Governing Body as set forth in each Equipment Lease and the Lessce’s obligations under the Equipment
Leases shall not constitute general obligations of the lessee laws of the State, '

Section 7. It is hereby dstermined that the purpose of the Project is an object or purpose petraitied under the laws
governing the Lessee.

Section 8. The Governing Body of Lessee anticipates that the Lessee may pay certain capital expenditures in
connection with the Property prior to the raceipt of the Lease Purchase Praceeds for the Property. The Governing
Body of Lessee hereby declares the Lessee’s officlal intent to use the Leass Purchase Proceeds to reimburse ifself
for Property expenditures, This section of the Resolution is adopted by the Governing Body of Lessee for the
purpose of establishing compliance with the requirements of Secifon 1.130-2 of Treasury Regulations. This section
of the Resofution does not bind the Lessés to make any expenditure, incur any indebtedness, or proceed with the
purchase of the Property.

Section 9. As to each Bquipment Lease, the Lessee reasonably anticipates to issue aot more than $10,000,000 of
tax-exempt obligations (other than “private activity bonds” which are not “quelified 501(c)(3) bonds™) during the
calendar year it which each such Equipment Lease Is issued and hereby designates each Equipment Lease as a
qualified tax-exempt obligetion for purposes of Section 265(b) of the Intemal Revenue Code of 1986, as amended
(the “Code™).

Section 10. The Authorized Representative is further authorized to take such actions and execute such documents as
may be necessary to ensure the comtimued status of the interest on the Bquipment Leases authorized by this
resolution 25 excludable from gross income for federal income tax purposes pursuant to Section 103 of the Code.

Section 11. This Resolution shall take effect immediately upon its adoption and approval.
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ADOPTED AND APPROVED oa this s

The undersigned Secretary/Clerk of the above-named Lessce hereby certifies and attests that {i} the uadersigned ’ Y
has access to the official recards of the Governing Body of the Lessee, () the foregoing resolutions were duly
adopted by the favorable vote of not less than [two-thirds/thres-fifths] of all the members of said Governing Body of

the Lessee at a [regular/special] meeting of said Governing Body duly called, regularly convened and attended

throughout by the requisite quorum of the members thereof , (jif) such resolutions have not been amended or altered

and are in fall force and effect on the date stated below and {iv) such meeting of the Governing Body relating to the

authorization and delivery of the Equipment Lease has been (a) held within the geographic boundaries of the Lesses;

{b) open to the public, allowing all people to attend (c) conducted in accordance with internal procedures of the

Governing Body and (d) conducted in accordance with the charter of the Lesses, if any, and laws of the State.

ey

Signature of Secretary/Clerk of Lessee

&3 Print Name:

= Official Title:

=3 Date:
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